NEW INTERBOROUGE: BONDS

MU ST BE SECURED BY MORTGAGE
ON ALL ITS PROPERTIES.

Public Service Commission Gives Its Cons
sent, bot With That Restriotion—Come
pany Wished hay te Pledge the Lease
of the subvway sad Its Equipment,

The Pablic Servioe Commission approved
yesterday the application of the Interbor-
ough Rapid Transit Company to lssue
$45 00,000 in bonds to wipe out certain
floatiug indebtedness and ™ refund an
jasie of $15,000,000 of gold bonds whioch
fall due on May 1 next. While the com-
miss.on agrees to the new bond issue for
the payment of the company's obligations,
it has decided that the bonds must be se-
cured by mortgages on all the properties
owned by the company,

When the company made its application
ft was suggested that the subway lease
and equipment would be a sufficient se-
eurity for the bonds, but the Public Servioce
Conuvission in formally granting the appli-
cation yveterday provided that the lease
of the Mautattan Elevated Railroad Com-
pany a0d the Bteinway tunnel and the
Kelinont traction companies in Long Island
shouid be subject to the mortgage., In
effect. all the properties of the Inwrborough
pra pledged as security for the bonds.

In a long report mede public yesterday
the commission dessrioes in detail the
nature of these propertivs and states that
one of the provisions under which the
application has been granted i# that a sink-
ing fund shall be established to provide
for the payment of the bonds at the end
of the period for which the subway is leased
to the Interborough company. The report
adds

Ite result of the rafunding as proposed is
tothe benefitof thestockholders and ereditors
of the cowupany, and carries with It the assur-
anca to the yunho of the company's pledge
to wrerciye the functions involved in the ac-
coptauce oy it of ite [ranchise und the terms
of the vougawnns assumed by it to the city
of Noew Yors in the lease of the Rapid Transit
Tailways more perfectly and satisfactorily,
Ana to the roaintensnce of the company's
credit unaer conditions which will the more
perfectly ecable {t to comply with the re-
oultements .,{thldmmmiulon foranimproved
and ectendeu service

After the t.eeting of the commission yes-
terday Chalrman Wicox said that he had
been offioinlly informed that J. P, Morgan
& Co. bad A&',md to underwrite the
issue 01 $38,000,000 nows to run for three
yeurs to be ssowwd by bonds to the amount
of $30,000,000, 1Yess notes will bear inter-
est at she race of 8 per oent. and at the end
of two and w half yeur. the holders of the
notes will be pertulitew 10 exchange them
for bonds held w8 mevurny for the notes
at the prioe of 09,

*{ understand,* M:, Willcon said, “that
this s the firm dine chut Mr Morgan )
firru bus undersakew ®.ch an operation for
aoy tailroad Irc thae Jdty It is a source of
groat gratificadon nnd satisfaction to me
that such s strotug and well known house as
that of J, P. Morgan & Co. has Interested
{teelf in the transportation situation in this
m{;mj has sgreed (o underwrite this note

A

New Pennsylvania Bonds in Demand.

Though the formal opening for subsorip-
tions for the $40,000,000 Pennsylvania bonds
does not ke place to-day applications
for an amount largely in exceas of the issue
have been made. Such applica-
tions, of vourse, do not take precedenoe
over subsoriptions made on the regular
opening of applications. The price of
the bonds when issued advanced steadily
vesterday uutil 90'5 was bid at the close,
On the ourb there were siles of $252,000 at
prives ranging bet ween 98'5 and 99!,

Now Express Company Organizing.

Cmoa00, April 23.—A new express com-
pany is In procees of organization. It will
be {nown as the Continental and E. 8.

Averill is tta yeneral manager. He former|
ocoupl lrmﬂlr pocltlon wuh l.bo Unlw;
States compsuy.

operate over d.o oxumion- o! tho 8t. P.ul
road west of the Missouri River,

MARINE INTELLIGENCE,
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By Marcon! Wireless.
'. Caledonia, for New York, was In communics-
on with Cape Race at 3:48 A. M. yesterday.
& Arabic, for New York, was 325 miles southeast
S Babic (sland at 3.0 A.
rmmml(.uut for New York, was 170 miles
l’;l' f Sable Island at 2:45 A, M.
4 1A Savole, for New York, was 200 miles south-
E8a1 of Sable [sland at 6:80 A. M.
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znlsz-' “uth of Nantucket Lightahip st 11°A. M,
" canis, for New York, was 150 miles south of
ble |\Ilnd at 5:30

S Puliadeiphia, for Nn!wl was 740 miles east
dy Hook at 088 P, M,

GOSSIP OF WALL STREET.

Union Pacific made a new high' record
vesterday for the year, but left & very oon-
fident prediction of the bulls unfulfilled.
This prediction had reference to the short
interest and was to the effect that when the
price rose to 1% bear stop orders would be
uncovered in quantity, giving impetus to
the movement so that the next couple of
points gain would be made in very quick
time. Nothing of the kind ocourred. Toward
the end of the first hour the price of the stock
hovered' around 120%, the previous high
point of the movement, then rose by eighths
to 130 and Immediately dropped back to
120X, From that level, rising by eighths,
the stock went up to 130%, receded and again
moved up, floally reaching 131', but with
nowhere the appearance of the expected
stop orders, Had these been uncovered
in any quantity their execution would have
led to larger advanoces than mere eighths
in recorded transactions and added decidedly
to the buoyatioy of the market.

No stop loss orders being met with in Union
Paciflo around 130, the traders were led to
believe that none really existed-—-a not en-
tirely safe conclusion. At about 1% a pro-
fesnional operator working on the bear side
would probably have placed stop orders to
protect his position, but bending to new con-
ditions he might afterward move them
away from a level toward which the stook
appeared to be moving under the influence
of strong forces in the last day or two. If
he thought these forces were applied only
in the expectation of catching stop orders a
little above the point that had previously
marked the top of the movement he would
be more likely to raise his limit than let his
orders go to execution,

As in Union l'u-nnc %80 in Readin g; the
expected stop orders did not materialize.
At about 107 they were expected, but the
interesting polot was reached without any
signs of ¢ flurry. The same was the case
in & number of leading stocks and pointed
to one or the other of two conciusions
either stop orders had been moved up or
the short Interest in the market was very
small. The volume of the borrowing demand
seemed to indicate that the latter was the
case,

The traders bad a rumor that the cor-
porations would make no contributions to
the campaign funds n xt fall, but that the
politiclans would nevertheless have only
themselves to blame if money did not flow
freely into the election coffers from Wall
Btreet. The plan to be adopted, according
to this strange tale, was the accumulation by
some big Wall Btreet “interesta” of a large
line of the most popular stocks in which the
value “ex politica” was supposed to be greatly
in excess of the market price and a notifica-
tion to the campaign managers that they
could get the profits realized on a substantial
market movement if it was made plain that
the election could bs carried along lines
tending to promote a reviva' of business in
the country at laur

What with the strennh in the Burlington
joint fours and the resumption of activity
in the Hil! stocks the revival of the rumor
of a change in the control of the Burlington
was a matter of course, The story contained
no new points and was If anything less de-
tailed and circumistantial than when it last
appeared,

As there was an active demand for the new
Pennsylvania bonds on the curb at prices
well above the "avel at whi h the issue was
offered for subscr ption it required no state-
ment from the bankers to assure the Street
that the offering was certain to prove a pro-
nounced success. Al' over the Street the
customers of commission houses were send-
iag in subscriptions and there was evidence
of such a general demand asto makt practi-
cally certain that subscribers could not get
more than & fraction of the amounts for which
they had sub cribed,

The oombmman of banking interests
formed to handle the Pennaylvania financing
and the wadoubtedly great suocess of this
undertaking were regarded in many places
a8 an omen of what would ocour In the case
of the Union Pacific bond issue, and for this
reason Lhe traders were more ineclined to buy
the latter stock than anything else on the |ist,
They were the more favorably disposed to-
ward this issue because it advanced without
the aid of openly good buying, for of all
things the trader likes (o see carefully
guarded accumulation impresses him most
favorably. This the fraternity thought they
saw, and their deductions therefrom, com-
bined with their self-conscious pride in their
own perspicacity, made them more bullish
on the stock than they had been on anything
else in a Jong while.

There was said to be a demand for calls
og Southern Pacific good until this evening
at 76. This it was thought indicated that
something of a favorable nature was likely
to transpire to-day, but rumor had nothing
definite an to what the nature of the news
might be. In a few places it was suspected
that the whole affair was a purely speculative
move, and if the demand for calls, whioh set
in with the opening of the market, was merely
intended to create the impression that the
stock would protably sell up to 76 before the
end of business to-day the tip was nearly
fulfilled before the close. Whether the small

fraction necessary for its entire fulfllment , Lien & General Mortgage 49, Gold Bonds.

will be gained to-day remains to be seen.
The rise in Southern Pacific s  far seems to
have been more than anything else a move-
ment against a weak though not very large
short interest put out some time ago in the
expectation that the next dividend on the
stock would beat a rate low r than that which
has been in effect for a year past. Sentiment
on this matter has recently undergone a
change and it is now quite generally believed
that for the present the 6 per cent. rate wijl
be adhered to.

In the last hour supremacy as the market
leader was ylelded by Reading and Union
Pacific to United States Steel, which advanced
easlly on heavy transactions untll it almost
reached ita high record for the year, made
on March 24, It was seid the short interest
in the stock was large, being principally
for Pittsburg account, tut the demand for
the stock in the loan crowd was so small
a8 to raise doubts as to whether the large
short lines talked of were not mythical. The
precious strength of the stock, which had
been the subject of much favorable com-
ment, prepared the Btreet for ita advance
to the first place as the market's leader,

Norfolk and Western directors met and
voted to reduoe the dividend from 5 to 4
per cent. & year and the stock responded by
advancing a point. Later, just as the mar-
ket closed, it was announced that the road
had disposed of an issue of $7,500,000 notes
to one of the large local trust companies,
but there was no opportunity to observe
what the effect of this would be on the price
of the stock. Even the chronic bear {s be-
ginning to realize the significance of the
fact that what would have been regarded
a8 unfavorable announcements & month or
two ago are now viewed in an entirely dif-
ferent light.

FINANCIAL NOTES.
The American Dmmt ’lel

,nph Com-

ny has declared u dividend of 1 per cent
g‘.ubl' May 15, to stockholders of record
on May 1.

they have sold

Tailer & Co. lnnouncc th
fov e abash Rallroad

to investors the $880
per_ocent. gold

(‘om first mort. 5
;I lho‘ ﬁ‘l%lod on Monday iasi
trom the allroad Company.

The sonm-lolug‘ ‘ompany ud the Bolvay
Process (‘omuny ve extended their joint
| provomont per oent. debentures, due
'? 1, 1908, for ten years through
Tlller & Co. of this eity,

llnltod smu Jud, ,o Lacombe has con-

rmod the decree of the Cireuit Court of

giving permission to the receivers of
the etropolitan Steamship Company to
issue certificates to the amount of $80,000 to
meet pressing clairus,

Feor Ninety Cent Gas In Washington,

WasmiNaToN, April 28.—A bill providing
ninety cent gas for Washington was re-
ported to the House to-day. It came from
the Committee on the District of Columbia.
This is the oculmination of a long fight on
thé -o-odbd gas monopoly which is con-
u'olbd mJ John R. Molean of Washington
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THE PENNSYLVANIA HAII.R(IAD GOMPANY

Consolidated Mortgage Forty Year Four Per Cent. Bonds,

Due May 1, 1948,
INTEREST PAYABLE MAY | AND NOVEMBER |.

Bonds in denominations of either 81,000 United States Gold of or equal to the present standard of
weight and fineness or of £200. 8terling. Coupon Bonds with privilege of registration as te
principal, and exchangeable for Bonds registered as to both principal and interest.

THE PRINCIPAL AND INTEREST OF DOLLAR BONDS ARE PAYABLE EITHER IN NEW YORK OR PHILADELFHIA
AND OF STERLING BONDS IN LONDON, ENGLAND.

Both principal and interest are payable without deduction for any tax or taxes which the Railroad Company may
be required to pay thereon or retain therefrom under any present or future law of the United States or
of the State of Pennsylvania.

THE UNDERSIGNED WILL. RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 90 PER CENT. AND
ACCRUED INTEREST TO DELIVERY.

The subscription will be opened at 10 o'clock A. M. on April 27, 1008, and will be elosed at three o'clock P. M, or ear
lier, on the same day the right being reserved to reject any applications and to award a smaller amount than applied for,

Subscriptions in New York must be for Dollar Bonds.

A first payment of 880 in New York funds per 81,000 Bond subscribed for must accompany all subscriptions. The
balance of the amount due on bonds allotted upon subscriptionswill be payable on May 45, 1908, at the office of the under-
signed, when temporary certificates for the bonds will be delivered, exchangeable for engraved bonds as soon as ready.

If no allotment be made, the first payment will be returned in full, and if only a portion of the amount
applied for be allotted, the balance of the deposit will be appropriated towards the amount due on May 25, 1908.
If any further balance remains, such balance will be returned. Failure to pay the second instalment when due,
will render the previous payment liable to forfeiture.

James McCrea, Esq., President of The Pennnl\'vamn Railroad Company, in a letter dated April 21st, 1908,
writes in part as follows:

“Referring to the Consolidated Mortgage Forty-Year Four Per Cent. Bonds of this Company which you have
purchased, I would say that these Bonds are to be secured by the Consolidated Mortgage of this Company, dated
July 1, 1873. This mortgage is a continuing lien, upon the property hereafter ment oned, to secure the payment
of $100,000,000 Bonds, as well those first issued as those which may be issued from time to time after the payment
of the whole or any part thereof, or of any subsequent issue, but never to exceed at any time $100,000,000 out-
standing. In addition to the amount now to be issued, there have been issued and are outstanding $12,569,790

Bonds."

“The Consolidated Mortgage Is a first lien (subject only to 819,007,820 General Mortgage 8 per cent. Bonds, due July
1, 1910,and until the retirement of which 819,097,820 Consolldated Mortgage Bonds are reserved) or main line and vari
ous branches of The Pennsylvania Rallroad Company between Philadelphia and Plttsburgh, secured by direct mortgage,
on about 00 miles of owned main track and on the valuable terminals in Philadelphia and Pittsburgh and by the pledge
of the lease for 990 years from 1861 of the Harrisburg, Portsmouth, Mount Joy and Lancaster Rlllrold Company, cover-

ing 52,57 miles.”

“The Consolidated Mortgage is further secured by the pledge of the lease for 909 yvears from 1871 of the properties
known as the United New Jersey Rallroad and Canal Company (excepting a small branch and some real estate connected
therewith), THE CONSOLIDATED MORTGAGE, THEREFORE, COVERS, BY DIRECT LIEN AND PLEDGE OF LEASE-
HOLD INTERESTS, RAILROAD LINES OPERATED BY THE PENNSYLVANIA RAILROAD COMPANY'S RYSTEM
FROM JERSEY CITY, N. J. (opposite New York City) TO PHILADELPHIA, HARRISBURG AND PITTSBURGH, PA."

“ Inaddition the Consolidated Mortgage Is secured by the pledge with the Trustees of securities of an estimated present
value of over 850,000,000.”

“The annual interest charge on the 810,007 820 General Mortgage Bonds and the Consolidated Mortgage Bonds
heretofore issued amounts to less than 81,800,000, while the net Income of The "ennn Ivania Railroad Company for the
year ending December 31, 1907, over and above all Interest charges, was In excess of 833,500,000.”

For further information as to this issue of Bonds, reference is made to the form of the mortgage and to the
letter from James McCrea, Esq, President of The Pennsylvania Railroad Company, above referred to, copies of
which may be obtained at the office of the undersigned

Application will be made to list the Bonds on the New York and London Stock Exchanges.

A SIMULTANEOUS ISSUE FOR STERLING BONSD WILL BE MADE IN LONDON, ENGLAND, BY MESSRS. N, M.
ROTHSCHILD AND SONS AND BARING BROTHERS AND CO., LTD.

New York, April 24, 1008,
KUHN, LOEB & CO,

William and Pine Streets,

$7,500,000
Norfolk & Western Railway Company

2 YEAR 5% SECURED NOTES

Interest payable May st and November 1t Due May 1st,
In coupon form $1,000, each with-privilege of registration as to principal.
Guaranty Trust Company of New York, Trustee
Secured by deposit with the Trustee of $10,000,000 Norfolk & Western Divisional First

Dated May 1st, 1908 1910

For the years ended June 30th, 1906, and June 3oth, 1907, the Norfolk & Western Railway Company re-
ported as follows:

1907
Gmss Eammings . . . coovessrgrensnnirasnisaninronins $31,164,381.16 3284302656;
Operating Expenses € D B0 F B AR R B X A DR 19,514,535.64 |706463;83
Net Earnings............ EVR B EOE R RSP g $||6ggﬂ4ssz $||.423 |4|8|
Other Income......... . D O AR 1T CnAOL 94, 55 165, 34467
1T O [ KRR AT 5 $|| 7;8,,9; 07 $11 58848(,43
Interest, Taxes and Rentals.... St N R eR  a e s 4,738,474.05 4,|36|n7z
Surplus over Charges .....,........... .. $7,000,319.02 $7,452,374.76

The interest on the new issue of notes will amount to only $375,000 per annum.

Price 99 and Interest, yielding over 64%.

Temporary receipts will be ready for delivery on May ist.

Cuaranty Trust Company of New York
28 Nassau Street, New York City
'lblephone 4140 John
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$15,150,000
Chicago, Indiana & Southern

Rallroad

Company

Fifty-Year Mortgage Four Per Cent.

Gold

Bonds

TOTAL ISSBUE, $20,000,000

Principal and Interest guaranteed by the Lake Shore
& Michigan Southern Railway Company
by endorsement on each bond

Principal payable January 1, 1956; interest January Ist and July Ist)
both payable in gold coin of the United States of the standard

of weight and fineness as'it

existed May 1, 1906, without

deduction for any taxes which the Company
or che Trustee may be required to pay

The bonds are secured by a mortgage to the Guaranty Trust Company of New
York and Willlam A. Wildhack, as Trustee, dated June 27, 1008, coples of which
may be obtained at our office, and are in the form of coupon bends of one thou«
sand dollars each, which may be registered as to principal only or may be ex.
changed for full registered bonds without coupons in denominations of 81,000,
$5,000 and 810,000, Registered bonds may also be exchanged for coupon bonds.

WE OFFER, SUBJECT TO PRIOR SALE, $15,150,000 OF THE
ABOVE BONDS AT 91 AND ACCRUED INTEREST.

7

For full particulars as to the property and security, reference is in-
vited to the letter of Mr. W. H. Newman, President of the Chicago,
Indians & Southern Railroad Company, in regard to the bonds, dated
March 23d, 1908, copies of which may be had upon application at our

office.

J. P. MORCAN & CO,, New York
DREXEL & CO,, Philadelphia.

April 18, 1908.

1 OFFER
$100,000
NEW MEXICO RY. & COAL CO,
First Mtge. 6’ Bonds.

DUE OCT. 1, 1M7.

INTEREST APRIL & OCT

at 98 and lccruod Interest.

‘150 OOO

DAWSON RY,

& COAL CO.

First Mtge. Coll't 6% Bonds.

DUE JULY 1, 1961,

INTEREST JAN. & JULY.

(with sinking fund after 1911 at 108)
at 90 and accrued Interest.
Guaranteed principal and interest by the NEW MEXICO RY. & COAL CO.

Messrs. Phelps,
Junior securities of

be#terments and improvements.

C uired in 1905 all the outstanding capital stock and
m%f th: -ﬁaqve companies, and have since spent large sumas for

These two properties are now earning at least three times their fixed charges.
JACOB RUBINO,

Tel. 8948 Hanover.

3 BROAD 'TRIIT. DREXEL BUILDING, NEW YORK,

BIDS FOR BONDS INVITED.

Nm lu Ill’.b! ven that od blds will be

f Dou(llﬂ. Ium of
ﬂ!yo nuu Tennessee, &t au ty Hall,
Tennesses, unill 12 o'clock noon,

Ay 1ith, 1008, for the sale of $851,000

no ag General Liability Bonds of m Cliy of
emphis, Tennessee. Sald bonds will be dated

, payable January ist, 1989, bearing
&4 interest per annum, payable January
l ud July 1st. Bonds and coupons payable In

or New York Cliy, at the option
e loku‘.&n
o more bonds nu be Issued and delivered to

the purchaser than will be necessar) together
with the premiums pald by the purchaser to ag-
K"Me the total sum of $831,000. No bids for less

ar and accrued lnumt will be entertained,

d reserves the t to reject any and all
:f ‘m'l bid must be the entire 31000
mu mupuld by & certified check for $10,000,
] |o m order ot \ho Clty of Mem
)hf Antos faith on tbe

el' ﬂu lddor uld ¢ oon 1o be cert
by some Memphls Bank. Sald check shall be
eited upon the lslluu ol the bidder to accept

lnd pay for the bonds, which will be ready for
dellvery before the Ist day of July, 1808, Checks
will be returned to unsuccessful bidders.

The bonds are to be delivered ud for In
the !y of Memphis. The legalit ese honds
a8 been approved by Dilion & ubbud of New

For mnnr Information apply to the undersigned.

This April 20th, 1908,

At JAMES H. MALONE, Mayor.
zmhs M, DOUGLASS, City Register,

WORCESTER TRUST COMPANY,
Wo or. Masa., April 18, 1908,
Teo the Holders ol ln
erties, Inco

The Novcross Prop-
0U Are he hduly uﬂnod that in accordance
'Ilh the nlg‘um embodied In & certain Indenture

dated August 27, 1008, by and be-
lwm The Norcross Propomu. Incorporated, and
the Worcester Safe | and Trust Company,
Trustee, which sald ltipulnlon is recited In each
and every bond, you are Invited to forward to Wor
cester Trust Company your pr posal to sell bonds of
sald The Norcrosa Properties, [ncorporst ed

Your attention is called to the fact that by theterms

[ 'l.l% "?%{Vw‘ﬁwﬁgu‘ﬁmcﬂufaﬁr
PRB RENCE IN THE MATTER OF PUR

ny the toﬂnn of ﬂd stipulation, fractional bond

serip may also , the same rule apply!

1o Ita purchase as purochase of bon
'mmu-u , the Worvester

thirty #ix hundred d
e R
:o’potAprll 18, J.
rll, o bo entertained, must be

y on or
B o

WESTINGHOUBE ELECTRIC | -
& MANUFACTURING GO.

READJUSTMENT OF DEBT.
To the Stockhelders:

The undersigned have been requested to act as a
committee to represent the stockholders In connec-
tion with the “Merchandise Creditors’ Plan,'
for the readjustment of the debt of the Company.
Caoples of the plan and subsoription agreement will
be fumnished on application to the Secretary of the
Commitiee.

New York, April 10, 1008,

CHARLES

FRANOIS ADANMS,
OHARLES J, OCANDA,
GEORGE A. GUTHRIE,
ALVIN W, KREOH,
GEORGE T. OLIVER,

Comm|ttee.
J. H. JONES, Secretary,
168 Broadway, New York, N. V.

MOBILE AND OHIO n.now mer‘Vt
EQUIPMENT NIIN

'm Farmers' Loan and Trust Oom n
Il recelve offers of the Fquipment rln
. of the Mobiie and Ollv Reliive: Cuxapﬂ)
uud May 1, 1809, at not exceeding xl and acorued
interest to a principal u:::n\ sufficlent to absorh
‘rv-ty&v&tbonnnd ffty -three and 41-100

41) now in the Slaking Fund.

Tenders may be made Friday, May 1, 1008, uatil

12
HE nmnns- wn & TRUST COMPANY,
RSTON

y E, , President.
New York, rrldu'. Aprﬁ 8rd, 1008

CASEIN 00.'#!' OF AMERICA,
l’{ AQH 224, 1908

PREFERRED DIVIDEND NO =
A quarterly dividend of Two Per Cent. (1% will
d on t referred Stock of this Company
lly 11th, 1908, to stockholders of record atthe
close of business April 30th, 1908, Checks will be
malled from the office of the Company, Transfer
boo N.. April 30th, 1908, and

AND INTEREST.

at 10,00 A, i) 11th, 1908
uvmc BARNETT, Seoretary.
‘)

aat A A . . \

ey g e W e

INVESTORS READ

The Wall StreetJournal

ELFL‘I'IOVI AND DIEIL'HVGO.

lmnumwu, Nl('lll. NIPAN'. »
Notice of Sixth Annual Meeting.

Notice hereby s ll\en that the Sixth An
Neeun% of the Stockholders of the Interna
Nickel Company will be held at the pﬂnclg:l
| of the Company, at Constable Houk ?n
New Jersey, on Tuesday, the 26th day o’ 7
108, At eleven o'clock in the forenoon, for the
election of four directors to hold ofce for th
B“" and for the transaction of un: 5

uﬂnou that may come before the meeting, in

, considering and voting upon the Appm
n Ifcation of all contracts, acts and proc: "
of the Board of Directors or the Executive Com-
mittee thereof. since the Afth Annual Meetl 01
the Stockholders of the Company on Mny 2A
as set forth in the Minutes of the Board of hlm
tors and of sald Committee, which until the meet-
ing will be oren to examination by Stockholders
of record during business hours, at the New York
(|1)b office of the C omgcnc 48 xchange Place.

¢ stock transfer s will be closed at llo
close of business on Tuesday, the 5th day of M
1908, and will be reopen nno ‘clock Iny
morning of Wedneaday, Ma

By order of the Board o Dlr

8. ) & lL Qecreury

Bayonne, New Jersey, Aprll ist, 1008, .

T0 THE n'rocxllowm
THE DELAWARE AND HUDSON ©
Notice |s hereby given that the ANN b A
G of the Stockholders of the DELAWAKE A
UDSON COMPANY will be held at the orheo
Street, Iu the Boro!
ow Yom on TU I.sl
l noobd for the election
manqcn nd hr olher business, The polls '
m at 12 o'clock noon and remaln open for
SPRECIAL ME NO

one hour,
Notice is also given un
o! the Stockholders of the aware and Hudson
Kcny called by order of the Board of lllnvut
¢ held at the same place at one o'clock
on tno same day for the purpose of consenting that
the compcny MAKS & MOMgAge UPOn some or a

of Ity ‘md Ynncmm secure an (ssue o
d boadc. bear interest at &
nu not w four

The trang rboonof IoCom any will be closed
from the close of bu H” May lt 1908
untll the moring M “m»’ Ay 15, 1908,

By order of the OI N
ant,
) L’evmry

(/ll 1CA
co

New York, Aprfl 11. 1908,
AND

RIJ“ YOR X, ".

IAM

NoTICE IS HEREDY GIVEN' &n the

Meeting of the Stockholders of this “m
! and for the tr

the election o
s may m resening (0 uu

weh other business se
RSTQ“ J V&I

eeting, will be heid at the pnn
%o ny hCIcnImd O.ouhcl’

f MAY, 1008 »um
v\um inue open for oue how'

81 onler of tha Houd )irectors.
GHT W PARD!’I’ Secretary.

-IDDI.I'I'OWN T1ONVILL AVD WATER

é.lmn NY.
ltook ouon' nlh

The annual meeting of the stockholders of m
Middletown, Unlonville and Water Gaf R
will be held at the ofice of the Company \o m
("‘lumh Street, \cv York City, at 12 oclofk noon,
onday, May 25th, 1008, for the election of directors
aad for the transaction of such business as may
come before the meeting.

By order of the Boar

DAVID BOSMAN, s«mm.

Tho annual meeting of the stockholders of The
fe Assoclation of America for l?
mcuu Directors and Officers will
Wednesday, Ma m 1908, at 10 oclork A,
th oﬂ\cn ‘of at 100 aroul-ny
Nas York City. The rno will remain open from
ten until eleven o'clock A. M.

DIVIDENDS AND INTERFST.

Twin Oty id Transi Co-r.
nYori April T1th, 1908,

Dirsstors of this C RNS &!0%‘

vidend of ONE

on the common stook of the (‘ompn

BI yable on and after May 15th, 1008, to th uzul

ouders of mond at the close of busiaess on Fridey,

‘“J Ist, 1008, at the office of The Farmers'
Trust (ompn) 16 to 22 Willlam Street,

York City. Dividend checks '!II be malied u

stockholders who hLave filed ord

E 8 PAT‘I‘PP Secretary.

THOM PSON-STARRETT COMPANY
81 Wall Street, New Yull
The Board of Directors of this compa
clared the regular semi-annual aMdeM or
PER CENT. on {13 Preferred Stork, p‘ublc
1811, 1908, to stock!.olders of record May 6, 1
H D mnnm Secretary und '|runrer
llnl'l ITY BANK,
New York, N Yo April2), 1om
At a meeting of the Board of IMrectors, lield thls

..
ad

\l.ﬂ!ll& dl

day. & diviiend of (hree Per Cent. was deciared
Pluhp Mar Ist. Traasfer hooks wili be closed

' om Aprit S0th to May 1st Inciusive
LUGENE W, DUTVON, Cashiler.




